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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors' Report
To the Members of Sanvim Developers Private Limited

Report on the Financial Statements

(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “Ind AS Financial Statements”).

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance

and other irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from materjal misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. :

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor's Judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonablcness of the accounting estimates made
by the Company's Board of Directors, as well as cvaluating the overall presentation of the Ind AS
financial statements. < \\
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2017, and its loss (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
"Annexure I", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 3 of the Companies (indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 20146.

(e) On the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure 1" anid

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its Ind AS financial
statements.

ii. The Company has madc provisions, as required under the applicable law or accointing
standards, for material foreseeable losses, if any, on long term contracts.

ili. There were no amounts which were required to be transferred to the Investors Education and
‘Protection Fund. '
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iv. The Company has provided requisite disclosures in the Ind AS financial statements as regards its
holding and dealings in Specified Bank Notes as defined in the Notification S.0. 3407(E) dated
the November 8, 2016 of the Ministry of Finance, during the period from November 8, 2016 to
December 30, 2016. Based on audit procedures performed and the representations provided to us
by the management, we report that the disclosures are in accordance with the books of account

maintained by the Company and as produced to us by the Management- Refer Note No. | to the
Ind AS financial statements.

For Doogar & Associates
Chartered Accountants
Firm's Registration

Piace: New Delhi
Date: 7 { HAY 200




Xv, According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to information and explanations given to us, the Company is not required to be
registered under Section 45 A of the Reserve Bank of India Act, 1934,

For Doogar & Associates
Chartered Accountants
Firm's Registration No
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Partner N
Membership No: 50%

S
Vikas Modi

Place: New Delhij
Date:9 4 WAY 2017




Annexure 1 to Independent Auditors’ Report —31 March 2017 (Referred te in our report of even

date)
i
ii.

.

1v.

vi.

vii.(a)

(b)

viii.

Xi.

Xit.

xiii.

AV,

The Company does not have any Fixed Assets.
The Company does not have any Inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013

[n our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investinents,
guarantees, and security.

The Company has not accepted any deposits from the public.

The Central Government has not specified for the maintenance of cost records under sub-section
(1) of section 148 of the Companies Act, 2013. Accordingly Clause 3(vi) of the order is not
applicable. :

According to the records of the Company, provident fund, employees’ state insurance, income
tax, sales tax, service tax, value added tax, duty of customs, duty of excise, cess and other
applicable material undisputed statutory dues have been deposited regularly during the vear with
the appropriate authorities.

According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, or other applicable material
statutory dues which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from any banks and financial institutions.

According to the information and explanations given to us, no term loan was taken and no money
was raised by way of initial public offer or further public offer [including Debt Instruments] by
the Company. Accordingly Clause 3(ix) of the order is not applicable.

According to the information and explanations given to us, no materia! fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us, no managerial remuneration has been
paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, there was no transaction during the
year with any related parties.

According (o the informalion and explanations given (o us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or ly convertible debentures during the year.




Annexure Il to Independent Auditors' Report — 31 March 2017 (Referred to in our report of even
date) '

Report on the Internal Financial Controls under Clauase (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sanvim Developers Private
Limited ("the Company™) as at 31st March 2017 in conjunction with our audit of the Ind AS Financial -
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Audrting, issued by ICAI and deemed to he prescribed under Section 143(10) of the Act. to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
tinancial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financiai
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

{a) Pertain (0 the maintentance of records that, in reasonable detail, accurate)y and fairly reflect the
transactions and dispositions of the assets of the company;




(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial coatrols over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Doogar & Agsociates
Chartered Accountants
Firm's Registration Nes

Vikas Modi
Partner
M. No: 505603

Place: New Delhi
Date: 7 4 WAY 7017



Sanvim Developers Private Limited

Regd. Office: H. No. 6, Ward No. 24, Adarsh Nagar, Ballabhgarh,Faridabad, Haryana - 121004
Corperate Identity Number :U005G0RRZ005PTCO25687

Balance Sheet as at March 31, 2017

(Amount in Rupees)

Particulars

ASSETS
Current assets
a)Financial Assets
NCash and Cash Equivalents
2

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

a)Equity Share capitai
B)Other Equity

Current liabilities

a) Financial Liabilities
10Other Financial Liabilities

b)Provisions

TOTAL EQUITY AND LIABILITIES

Significant accounting policies

Note As at : As at As at
No. March 31, 2017 March 31, 2016 April 1, 2015
1 224,698.00 242, 288.00 241,593,00
224,698.00 242,288.00 241,593.00
224,698.00 242,288.00 241,593.00
2 100,000.00 106G,000.00 100,000.00
112,248.00 130,640.00 130,199.00
212, 248.00 230,640,000 230,199.00
3 12,450.00 11,450.00 11,236.00
4 - 198.00 158.00
12,450.00 11,648.00 11,394.00
224,698.00 242,288.00 241,593.00
A

The note nos. 1-16 form an integral part of financial statements.

As per our report of even date atta

Far and on hehalf of
Doogar & Associates
Chartered Accounta 5

Vikas Modi
Partner
M.No. 505603

Place : New Delhi

pare 9 4 WY 20
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For and on behalf of the Board of Directors

A

Kusum Lata
{Director)
DIN: 06831154

Alok Kumar
{IJirector)
DIN: 0683112

andey




Sanvim Developers Private Limited
Regd. Office: H, No, 6, Ward No. 24, Adarsh Nagar, Ballabhgarh,Faridabad, Haryana - 121004
Corparate Identity Number :U00500HR2Z005PTCO35687 '

Statement of Profit and Loss for the year ended March 31,2017

{Amount in Rupees)

Particulars

REVENUE
Other income

TOTAL INCOME

EXPENSES
Other Expenses

TOTAL EXPENSES

Profit/ (Loss) Before Tax
Tax expense
Profit/(Loss) for the year

Cther comprehensive Income
Tax on above items
Total other comprehensive Income

Total comprehensive Income for the year

Earnings per equity share (in Rupees):
Basic & diluted (Face value of Rs. 10 each)

Significant accounting policies

Note Year ended Year ended
No. March 31, 2017 | March 21, 2016
- 1%,800.00
- 15,800.00
5 18,390.00 15,159.00
18,390.00 | 15,159.00
{18,390.00) 541.00
[ 2.00 200.00
{18,392.00) ‘ 441.00
(18,392.00) 441.00 |
7 (1.84) 0.04
A

The note nos. 1-16 form an integrai part of financial statements.

As per aur report of even date attached

Forand on behalf of

Boogar B Associates
Chartered Accountanfgezroe.
Regn. No. 00056 s

-
/d-‘

Vikas Modi
Partner
M.No, 505603

Mtace : New Delhi

Dete 19 4 MAY Qm?

For and on behalf of the Board of Directors

Kus. Lata Alold Kumar
{Director) {Director)
DIN: 06831154 DIN: 06831121

andey



Sanvim Developers Private Limited
Regd, Office: H, No. 6, Ward No. 24, Adarsh Nagar, Ballabhgarh,Faridabad, Haryvana - 121004
.Corporate Identity Number ;U00500HR2005PTCO35687

Statement of Changes in Equity for the Year Ended March 31,2017

A, Eq'uity Share Capital

Particulars Numbers Amount in Rupeces
Balance as at 1 April 2015 14,000 100,000.00
Changes in equity share capital during 2015-16 - :
Balance as at 31 March 2016 10,000 100,000.00
Balance as at 1 April 2016 o 15,000 100,000.00
Changes in equity share capital during 2016-17 ~ s L L

|Balance as at 31 March 2017 10,000 100,000.00

B. Other Equity

(Amount in Rupeos)

Attributable to owners of Sanvim Developers Private Limited

Description Other
Retained Earnings compreheansive Total Other Equity

e Income
Balance as at 1 April 2015 130,199.00 - 130,199.00
Profit/(Loss) for the year 441.00 - 441.00
Other Comprehensive Income - -
Balance as at 31 March 2016 130,640.00 - 130,640.00
Balance as at 1 Aprif 2016 130,640.00 | ST 130,640.00
Profit/(Loss) tor the year (18,392.00) (18,392.00)
Other Comprehensive [_ncome - - i
Balance as at 31 March 2017 112,248.00 - L 112,248.00

The notes referred Lo above form an integral part of financial statements.

As per our audit feport of even date attached

For and gn behall of

Doogar & Associates
Chartered Accountants
Regn. No. 00056 1N

Vikas Modi
Partner
M. No. 505603

Place: New Dethi

Date: 7 4 WAY 7017

For and on behall ul board of directors

v

Kus Lata

DIN: 06831154

Alok Kumar Randey
(Director) (Director)

DIN: 06831121




Sanvim Developers Private Limited
Regd. Office: H, No. 6, Ward No. 24, Adarsh Nagar, Ballabhgarh,Faridabad, Haryana - 121004
Corporate Identity Number ;UQ0500HR2005PTCO35687

Cash flow statement for the year ended March 31, 2017

{Amount in Rupees)

Particulars

Year ended
March 31, 2017

Yoear ended
March 31, 2016

. Cash flow from operating activities

Profit/(Loss) for the year before tax (18,390.00) 641.00

Operating profit/(loss) before working capital

changes (18,390.00) 641.00

Adjustments for working capital

Current other financial liabilities 1,000.00 214.00
i 1,000.00 214.00

Cash (used in)/generated from operating

activities (17,390.00) 855.00

Direct taxes paid (200.00) (160.00)

Net cash (used in) / generated from operating

activities (17,590.00)| 695.00

Cash flow from investing activities - -

Cash flow from financing activities -

Net (decrease) / increase in cash and cash

equivalents (A+B+C) (17,590.00) 695.00

Opening balance of cash and cash equivalents ' 242,288.00 241,593.00

Closing balance of cash and cash equivalents 224,698.00 242,288.00

As per our report of even date attached
For and ot behaif of

Doogar & Associates
Chartered Accountants

Roegn. N .OOU‘.}'G.INX&»"*’_"
o 4 e: ¥
5

Vikas Modi
Partner
M.Na, 505603

Place | New Daihj

S
Pete 7 4 WAY 207

For and on behalf of the Board of Directors

i

oy
KuSph Lata -
{Birector)
DIN: 06831154

Alok Kumar|Pandey

(Director)
DIN: 06831121




‘Sanvim Developers Private Limited
Reqgd. Office: H. No. 6, Ward No. 24, Adarsh Nagar, Ballabhygarh, laridabad, Harvana - 121004
Corporate Identity Number :U0QS00HRZ005PTCO35687

A. Significant accounting policies

L.Corporate information

Sanvim Davelopers frivate Lionied  ("The Company") is a subsidiary company of Omaxue Chandigarh Extension Developers Private Limited . Registered
address of the Company is H.No. 6, Ward No. 24, Adarsh Nagar,Ballabhgarh,Faridabad, Haryana-121004.

The company is into the Real Estale Business,

2. Significant accounting policies
i) Basis of preparation of financial statements

The linancial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2005 CInd ASY issued
by Ministry of Corparate Affairs (MCAY, The Campany has uniformly applied the accounting policies dirriig the period presetod.

For all perods up to and including the year ended 31 March 2016, the Company prepared its inancial stalemems in accordance with acoounting standards
notificd under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAPY. These
fingncial statemeants for tha year ended 31 March 2017 are the first financial statements, the Company has preparad in accordance with Ind AS. For the
nurpose of comparatives, financial statements for the year ended 31 March 2016 are also prepared under Ind AS,

The hnancial statements for the year ended 31 March 2017 were authorsed and approved for lssue by the Board of Directors on 24 May 2017

As these are the first tinancial statements of the Company under Ind AS. Refer note 14 for an explanation of how the transition from previous GAAP to Ind AS
has aftected the Company's financial position and financlal performance.,

ii} Revenue recognition

Revenue is recognised on accrual basis and measured at the fair value of the considaralion received or receivabie for goods supplied and services rendered,
net of returns and discounts to customars,

iii} Inventories
Land is vatued at coyl, which s determined on average method. Cost includes cost of acquisition and all other costs incurred Ll Lthe date of Possession.

iv) Impairment of Non Financial Assets

: The Company assesseys ab aach balance sheet date whother there is any indication that @1 asset may be impalred. If any such indication exists, the Company
p estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoveratle amount of the cash -gengrating unit t¢ which the
v assel belongs s less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction Is treated as an mpairment loss and
15 recognized in the statement of profit and loss,
v) Financiail Instruments
a) Financial Assets

Initiai recognition and measurement

; Fnanclal assats are recognised whan the Company bacomes a party to the contractyal provisiens of the financiol istrumed, and are measyred initially at fair
i value adjusted (o1 arnsaction costs,

Subsequent measurement

(1) Financial instruments at amortised cost - the financial instrument is measured at the amortised cost if both the fallowing conditions are mot;

(a) The asset is held within a business model whose ohjective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of Lhe assel Qive rise an specified dates to cash fows that ara sulely payments of principal and interest {SPPI} on the
Pringipal amount autstanding.
After initial imeasurement, such finuncial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
De-recognition of financial assets
A financial asset is primanly de recognised when the rights to receive cash flows from the asset have expired or the Company has transferred jts rights to

i receive ash Nows ron the asset,

b) Financial liabiiities

Initial recognition and measurement

Al financial liabilitios ar: recognised initially at fair value and transaction cost that are attributahie to the acquisition of the financiai lobilities are alse
adjusted. These liabilities are classified as amertised cost.

Subsequent measurement

Subsequent to initial recognition, these labilities are measured at amortised cost using the effective interest method. These hatilities include borrowings and
denosits

De-~recognition of financial liabilities

Afinancial lability i Je-recognised when the obligation under the liability is discharged or cancolied or expired. When an oasting financial hahility is replacad
by another from the same lender on :{lmstantlaliy different terms, or an the terms of an existing liability are substantially modificd, such an exchange or
modification is treated as the do recognition of the original liahilily and the recognition of a new linbility. The difterence in Lhe respective carrying amounts is
recogrised in the statement of profit or iass.

WeE:
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c)Impairment of financial assets

§ The Company assesses on o forward {ooking basis the expected credit losses associaled with its assets carried at amortised cost and FYO(CT debt instruments.
e he impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 12 details how the Company determines
whether there has Lees a significant increase in credit risk.

For lrade receivahles aniy, the Company applies the simiplified approach permitted by tnd AS 109 Financial Instruments, which requires expected lifetime
losses to be recognisad frarm initial rgcognition of the receivables.

vi) Pravisions, contingent asspts and contingent liabilities

A Provision 15 recoynizog when:

+ tho Company bas o present obligintion as a result of a past event;

= itis probable that an outllow of resources embodying sconomic benefits will be required to settle the abligation; and
¢ aveliable estimate can be made of the amount of the obligation.
Adisclosure for a contingent liability 15 made when there is & possible obligation or a present obligation that may, but probably will not, re

quire an outflow of
resourcas. Where them is o possible ehiigation or a present obligation that the likelthoad of cutflow of resources is r

emote, no pravision or disclosure is made.

vii) Earnings per share
Basic earnings per share are calculeled by dividing the total com prehensive income for the year attributable
narmber of equily shares outstanding during the year,

For the purpose of calculating diluted garnings per share, the total comprehensive income for the year attributable to equity sitarehoiders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share

to equity shareholders by the weighted average

viii) Income Tax

i. Provision for currenl Lax is mace based on the tax payable under the Income Tax Act, 1961, Current income tax raj
and lass is recognised outside profit and loss (either in other comprehersive income or in equity) )

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the camputation of taxable profit,

Deterred tax liabilities and assets are measured at the tax rates that are expected to apply in the pericd in which the
hased on tax rates (and tax laws} that have been enacted or substantively enacted by the end of the repor
liabilitics and assels are reviewed at the and of each reporting period,

ating Lo iterns recognised outside profit,

liability is settled or the asset realised,
ting period. The carrying amount of Deterred tax

ix}Significant management judgement in applying accounting policies and estimation of uncertainty
Significant management judgements

When preparing the Nnangigl statements, management undertakes a number of judgements, estimates and assumptinons ahoul the recagnition and ‘
measlrement of assety, hatilities, income and EXPENses.

fhe Tollowing are significind management judgements in applying the accounting policies of the Company that have rhe most significant effect on the financial
statements.
(a) Revenue

Revenue 1s recognised on accrual asis and comprises of aggregate amounts of sale price agreed with customer and is recognised on the basis of cost of
nghts so transferred.

(k) Recognition of deferred tax assets

he extent to which duforred tax assets can be recognized is based on an assessment of the

probabitity of the Campany's future Laxable inceme against which
the deferred tax assets can be utilizod,

2, ¥)
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March 31, 2017

As at

224,698.00

March 31, 2016

242,288.00

224,698.00

247.288.00,

_{Amouat in Rupges)

! T As at
. April 1,20185

i 241,593.00 ‘

During the year, iho Company had specified bank noles or gther denomination note as defi
the details of Specitied Bark Notes (S8N) held and transactad durirg the g

and olher notes as ner the notification is given below:

|F’ar[itu\ars

Closing cash in Land #5 on November 8, 2016

(+) Permitled reveipts

1) Parmitted Paymonts
(-} Amount deposited in Banks
i(:_losmg cash in hand as on December 30, 2016

*For the purpose of this claus

2. EQUITY SHARE CAPITAL

ned in the MCA notification G.S.R.
reriod from Novernber 8, 2016 to Decenbar 30, 2016, the denomination wise SBNg

"~ Other denomination

74159300 |
F08L duted March 30, 2017 on

_(Amount in Rupees)

SBNs* Total
S Seonetes e
229,438,00 229,438.00
100,00 100.00
229,338.00 _ 229,338.00

s, the term "Specified Bank Notes’ shall have the same meaning provided in the notification of the Government of Tndia, in thg
Ministry of Finance, Department of Ecenomic Affairs number $.0. 34071, dated the 8th November, 7016

(Amount In Rupees)

TFigures i BRECRAts rapredent tigse B The Trevisue vear.

Particulars

2.1 Reconciliation of number of shares outstanding at the beginning and at the end

R R

Asg at
March 31, 2017

Number |

Amount

Equity Shares of Rs 16 each fully paid
shares outstandmg al the beginning of the year
Shares issued duriny Lhe year

Shares bought hock during the vear

i2hares outstonding at th ! of the year

10,000 |  100,000.00 |

10,000 | _100,000.00 |

number |

particulars Asat T asat o  Asat
feuta March 31, 2017 March 31, 2016 April 1,2015

Authorised . ]

|10,000 (2016- 10,000 ; 2015 10,000} Fquity Shares of 100,000.00 100,000.00 100,000.00

JRS.IU each e o o i

| ' 100,000.00 100,000.00

| 20

Issued, subscribed & paid up

10,000 (2016-10,000 ; ¥015- 10,000 Fruity Shares of

R 10 @ach Fully paid up 100,000.00 100,000,000 100,000.00
_..100,000.00 04,000,00 100,000.00

of the year

As at
March 31, 2016

Amount_ ’

10,000 ‘

T00,000,00 ‘

10,000 | 100,000.00

2.2 Terms / rights attached to equity shares

liquidation of the crmpony, the holders of
" . .
amaunts, if any in propartion to the nu/r;ﬂ;ﬁ-:ﬁrf“n

o

The company has only one class of equity shares having a par value of Rs 10/-per share, Each hoid
equily shares, issued by the company shall be ranked pari-passu with the existing
The dividend proposed 4 any by the Board of rectors is subyject to the ap
gaquity shares will e entilled ¢
%shares ield by the share holders.

| i
I

ar ol equity shares (s entit

A
-

As at
April 1,2015

_Number |

10,000 | 10Q,000.00
I

|
J

10000 J

lod Lo one vole per share. If new

equity shares. The company doclares and pays dividend in Indian rupees.
proval of the shareholders in the ensuing Annual Geperal Mgeting. In the gvent of
Q receive remaining assets of the company, aiter distribution of all preferential

™




2.3 Shares held by holding / Ultimate holding company and / or their subsidiaries and associates

S T ——— ..__..._‘, o B v — .. ACE T

Particulars March 31, 2017 | March 31, 2016 ] April 1,2015 i
Number of l Number of | Number of ‘

S e e, L SRAFES MOl | Amount  : Shares held | Amount | Sharesheld | Amount |

Holding Company ﬂ‘
14,000 100,000.00 10,000 100,000.00 10,000 100,000.00

o0t 139,500.56 |

Omaxy Chandigarh [ xlension Developers Private Limited

.4,719&@#__19_@9”_;_ 10,000

2.4_Detail of shareholders holding more than 5% shares in equity, capital of the company

| b —o SR A R ey e
{Particulars - March 31,2017 | ___March 31, 2016 e AP 1,2015
Number of Number of Number of |

Bl - Shares held | % Holding | Shares held | % Holding | Shares held | 9% Holding _
Hblding Company o o - ) !
iOmaxe Chandigarh Extension Developers Private Limited 10,000 100.00 10,000 160,00 | 10,000 100.00 |
]

S ]

e aforesaid disclosure is based upon percentages computed as at the balance sheet date. As per records of the comparry, mcluding its register of
shareholders / members and olher declarations received from shareholders regarding beneficial interest, the abave sharcholding represents hoth legal and
beneficial owaerships of shares.

2.5 The company has not reserved any skares for issye under options and contracts £ commitments For the sale of sharas /disimvestmuoent.

2.6 The company has ol allotted any fully paid up shares pursuant to contract(s) without payment being received in cash and has neither allotted any fully
paid up shares by woy o! bonus shares nor has bought back any class of shares during the period of five years immediataly precading the balance sheet date.

3. CURRENT OTHER FINANCIAL LIABILITIES (Amgunt in Rupeas)

| . . i o 1 ‘
'e Tars ; :
(Farticutars March 31, 2617 J March 31, 2016 ' April 1,2015 :
“J\udjt for payable . 11,500.00 11,450.00 11,236.00 ‘
‘(nm:r Payable 950.00 - - ’
e . 1235000 | N S 36,00 ]
4.5HORT TERM PROVISIONS {Amount in Rupees)
. As at As at As at

Particulars March 31, 2017 ‘ March 31, 2016 April 1,2015

i e —— L e i e e B AT . - ’, o o mm  + 1) e AN e e fuvrmn o + v = S e s e
Mrovision Tor taxation - : 198,00 158.00 ‘




5. OTHER EXPENSES

R - ‘e —

Particulars

{(Amount in Rupees)

Administrative Expenses
Rates and taxes

legal & professionai charges
Statutory audit fer

L.

6. INCOME TAX

Particulars

Tax expenses comprises of :
Currant Tnecome Tax

Earlier years tax adjustrnent

T“ For the ;fear e)nded S "77w-_w-m_For the year ended o
March 31, 2017 _ March 31, 2016 ~
1,900.00 2,400.00
4,990.00 1,145.00
11,500.00 11,614.00
18,3%90.00 ~ 15,159.00 |
o (Amount in Rupees}
For the year ended For the year ended
.Hareh 31, 2017 . March 31,2016
- 198.00
L0y 200
2.00 200,00

The major component of Income tax expenses and the reconciliation of expected tax expenses base
company  and reported tax expense in staterment of profit and loss are as follows :

Accounting Profit/(loss) bofore tax

641.00
Applicable tax rate 29.87% 30.90%
Computed tax axpenses e e 198,00
Current Tax Provisions{A) . - . 158.00
Adjustments recognised in current year in relation to
current tax of prior years (B) 2.00 o 2.00
Tax expense recognised in statement of profit and ioss
(A+B) . 2.00 } 200,00

(18,390.00)

d on the domestic ¢ffective tax rate of

(Amount in Rupees)

7. EARNINGS PER SHARE

Particulars

For the year ended
March 31, 2017

Profit/(Loss) after tax (in Rupecs)

Nurngrator used for caleulating basic and diluted earnings per
share )

Equity shares outstanding as at the year end

Weighted average number of shares used as denominator for
calculating-basic & diluted earnings per share

Nominal value per share (in Rupees)

Basic & diluted carmings per share {in Rupees)

(18,392.00)
{18,392.00)
10,000

10,000

10.00
(1.84)

8. CONTINGENT LIABILITIES & COMMITMENTS

Particulars

e

(Ameunt in Rupees)

For the year ended
March 31, 2016

441.00

441.00
10,000

10,000

10.00
0.04

. tAmount in Rupees)

As at As at
March 31,2017

March 31,2016

As at
_April 1,2015

Contingent Liabllities

NIL NIt

9. The Balance of financia assets and financial NHabilities are taken as shown by books of accounts,

10. SEGMENT REPORTING

In line with the provisions of Ind AS 108 - Operating Segments and on the basis
the company, the operations of the company falls under reaf cstate business, which is conside

managemaent.

NIL

of review of operations being done by the management of
red to be the only reportahle seqment by

Dyww




NOTE I FAIR VALUE MEASURMENTS
(1) Financial Asscts by category

CAmount o Rupees)

Particul Not As ot As at Ay at
ey ‘ March 31, 2017 | March 31, 2006 | April 1, 2015

Financial Assets

At Amaortised cost

| Current e

| Cashand Cash Fgaivalenis ] 224,695,100 212, 288.00 241,593.00
Votal Financial Asvets 224,698.00 242,288,060 241,593.00
Fimancial Liabilitees

At Amortised cost

(f"urrcul___mm______ o
1 ther Plhancial J,‘i,‘ll,’il,i,“i_‘s 3 12450000 | 1,450L00

11,2360

‘Potal Financial Liabilities 12,450.00 11,450.00 11,236.00
(i} Fair value of financial asscts and liabilitics measured at amortised cost
Lhmouat in Rupees)
e — _—
As at As at As ut
L March 31, 2017 oo Maech 31,2006 April 1, 2015

Carsying
Amount

Fair Value

Cargrving
Amount

Fair Value

Carrying
Amerant

Fair Value

Financial Assers

Current Assets

Caush and Cashy Jiguivalens 224,698.00 224069800 | 24228800 242,288.00 241,593.00 241,593.00

Total Financial Assets 224,698,00 224,698.00 242,288.00 242,288.00 241,593.00 241,593.00

Financial Liabilitics

Current Liabilities B

Cihier Frmancial Tiabilities 12,450.00 12.450.G60 1, 450,00 17,4350 o O TLS36.00 11,230.00

Total Financial Liabilities 12,450.00 12,450.00 11,450.00 “11,450.00 11,236.00 | 11,236.00 |

Porshort e fimancial assees amd liabilities carried at amortized cost. the caerving value is reusonabbe approsimiation of raic vaine




NOTE 12 :RISK MANAGEMENT

The Casipany's aelvidies oxpose it to, market risk,
isk management framewgrk,

the Company's

hquidity risk and credit risk. The management has the overall responsibiity for the

gstablishment and oversight of

This note explaing the sources of risk which the entily is exposed to and how the

entity manages the risk and the

related impact in the financial stalements.
Cradit risk

Credit risk is the nsk that a counterparty fails to discharge its obligation to the Company. The
- cash equivalents, tade receivables and financial assets measured at amortised cost. The Company contirtuowu
counterparties and incorporates this information into its credit risk controls,
Credit risk managemant
Credit risk rating
The Company assesses ang manages credit risk of financial assets
the cliss of financinl assots.,

Ac Low credit risk on linancial reporting ¢ate
5 Moderate credit risk
The campany provides 1ol expecied credit {oss based on the following:

Company’s exposure Lo credit risk s influenced n

based on following categories orrived on the basis of RS

weinly by cash ang

sly monitors detaults of tustomers and other

sumphions, mputs ared factors spedtic to

sh and cash equivalents, other bank balances, lnans,
_..|Investiments and other financg

|
| L

['\'ru(i(r receivables and other financial assets

Dasred on business envirosment in which the Company aperates, a default on a financial as
agreed Llime peried a0 por contract. Loss rates reflecting defaults are based on actual credil oy
historical economic conditions.

Assels are written olf when there is no reasonable expectation of recovery, such as a debtor d
Company continues Lo engage with parties whose baiances are written gff and
profit and toss

T

I. _ e | B e e i i
i i | Parti Cl |

Creditratios | [Pertievlars | 31 Maren 2017

JAL Low credit risk ‘( ash and cash equivalents 2214,6498.00 ¢

Liguidity risk

LigQuidity risk is Lhe visk that the Company will encounter difficult
ar another financia! ossel.

The Company's approach to managing liguidity is Lo ensure as far as possible, th
they are due

Management monitors s olling 1orecasts of the ligundity position and cash and cash egquivalonts on the ba
the liguidity of the niarkel in which the entity operates.

Maturities of financial liabilities

The talHes below aoalyse the linancial latilities inty relevant maturity pattern based on (heir cantractual matori

1-2years

i
More than 3 years

IParticulars

s than 1 year

2 -3 years

A at 31 March 2017
Qther Financial Liak:ilile 12,850.00 R i

at 31 March 2016
11,450.00

o
|
1

T 11,450.00 ]

Note 13 : CAPITAL MANAGEMENT POLICIES

he Company's vamtai managament objectives are
sharehiolders by in icing products and services commensurately with the level of risk.
The Company monitors capital on the b

the statemeni of financial position and cash Aow hedaes recoanised in other comprehonsive income.

Life time expected credit toss or 12 mo

y 1 meeting the obligations associated with its

sis of expaected cash fows.

o ensure the Company's ability to contine as a Gaing roncern as well ag

rasis of the carrying amount of equity pius its subordinatad loan, less cash and cash equivalunts ag

h expected crodit 1oss

s tonsidered when the counter party fails to make payments within the
s experience and consfdering differences between current and

eclaring bankruptoy or a litigation decided against the Company. The
attempls to enforce repayment, Recoveries mache are recognised in the statement of

Asat’ ) \ T TAs at

_.. 31 March 2016

24?,.’8H.(Jﬂ‘ 241,503.00

financiai liabilities thal are settled by delivering cash

al it will have sufficient lgudity e meet its fiabilities whan

I'he Company takes into account

ties.
- AAmoeunt in Rupses)

Total Carrying Amount
245300 12,450.00
. T izasonn
11,450.00
p _AvasaGE " T

o provide an adeguale 1olgrn to

mresentad on the face of

(Amaunt in Rupg §5J,l




14, First-time adoption of Ind-AS

Transition to Ind A%

These are the Company's lirst linancial statements prepared in accordance with Ind AS
The accounting policies set nul in note 'A’ have been applied in preparing the financial stalerments for the vear ended 31 March 201/, the comnparative information

presented in these financial staterents for the year ended 31 March 2016 and in the preporation of an epening Ind A% Statement of Financial Pasition at 1 April

2015 {the Company s date of transition). In preparing its opening Ind AS Statement of Financsl Position, the company has adjusted the amounts reported

previously infinancial statemenls prepared in accordance with the accounting standards notitied under Companies (Accounting Standards) Rules, 2006 (as

amendad) and other relevant provisions of the Act (previous GAAP or Indian GAAP), An explanation of how the transition from previous GAAP o Ind A% has affected

the company's fimancial positien, finsncial performance and cash flows is set out in the following tables and notes.

Reconciliations between previous GAAFP and Ind AS

Ind A% 101 requires an entity to reconcile equity, total cormprehensive income and cash flows for prior perinds. The ollowing tables represent the reconcitiations
from grevious GAAF Lo hid A5,

Reconciliation of equity as at date of transition

ASSETS
Current Assets
alkinancial Assety

TOTAL ASSETS

Equity

LOther Equily

Liabilities

hlProvisions

aitiguity Share capial

TRetained I"dr'mriub

Current liabilities

Akinanciad Liabililies

Particulars

IGAAP

(Amount in Rupees)

.. Balance sheet as at April1, 2015

Effects of
transition to

Ind-AS

ind AS

__Balance sheet as at March 31,2016 ‘_'
Effects of
Ganp transition to Ind- Ind AS

nCash and Bank bouivatcents

EQUITY AND LIABILITIES

POther Financlal iabihtios

[TOTAL EQUITY AND LTABILITIES

241,593.00

100,000,060
130,199.00

,199.00

241,5%3.00

201, 595.00

160.000.00

130,1949.00

230,199,001

100,000.00

L30,640.00

11,236.00
158.00

Explapation for reco

f Balance shy as

reviously

ried under IGAAP to Ind AS

There is no Change in e Balance sheet due to the transition from 1GAAP Lo IND AS

11,236.00
158.00

11,304.00

L1,450.00
198.00

gasio )

AS

24223800

100,000.00

130,640.00

20,5600

11LA50.00
15800

11Ad8A0




Recanciliations of Statement of Profit and Loss as previously reported under IGAAP tg Ind AS e (Amaunt in Rupees)

e /e T in____ Yea;_e_naéa March 31,2016 ]
Particulars Effects of
: IGAAP transition to Ind- Ind AS
— e e e e SO — AS
{REVENUE
i
5()!.!1(%1‘ Income 13,500.00
; ——
TOTAL INCOME R
EXPENSES
QLher Fxpenses 15,159.90 - 15,159 00
R SO, [ b e
TOTAL EXPENSES B Wissoo| 16,350 iy
Profit Before Tax 541.00 ! 4100
lax exppanse 200,00 IS Rt ALV
Profit Tor the Year - B 441.00 ) 441.00
Profit for the Year aliributable to the owners I L 0 S A, | 1 1)
Other comprehensive Income
[Tax on above items B R o _ ]
|
iTotai | comprehensive Income ALON . LA Pl
Explanation for recungllratlon of 5!; Lgmg t of Profit and loss as previously reported under IQAAP tg Ind AS
There is no Change in Statement of Profit and loss due to the transition from IGAAR Lo [MND AS
Reconciliation of total equity as at 31 March 2016 and 1 April 2015
A S i _ - e (Amount in Rupees)
i
| T |
;Partlculars e e _|LMarch 31, 2016 | April 1, 2015 '
ITotal & mmv(“-harvhmdm un(l.’;) as per Pravious Gaap 220, 64(1 on | 230, 19‘3 on !
u’\(Uustmcml‘ | !
: . e s tia e i s e e e s e ‘
Total Equityas Por INDAS e e o 23054000 | 230, 199..90..1
Reconcilintion of total comprehensive income for the year ended 31 March 2016
e it e e e e et e+ st 1 <o et e+ ot ot e e o e JLAmount in Rupees)
I
i
marturulaas Year Ended
{As Per Previous GAAP 441.00
! |
ilnd As Adjustment }
| - i

|A¢; Per IND AS AT o




i5. RELATED PARTIES DISCLOSURES

A. Name of related parties
oo Guild Butders Private Limited (ultimate hetding company}
2. Omaxe Limited (hoidihg company of holding company)
3. Omaxe Chandigarh Extention Developers Private Limitad {hoiding company)

B. Summary of transactions with related parties

_{Aniount in Rupees)

Omaxe Chandigarh
A Extension Developers
Transaction Year Ended Private Limited(Holding ' Total
Company )

R March 31,2017 350,000,000.00|  350,000,000.00 |
Corporate guarantee (matured) / given (net) . 0 ?

March 31,2016 o o _{NIL) o (ML
Balance Qutstanding - As on ) )

March 31,2017 350,000,000.00 3%0,000,060.00
Corporate guarantee outstanding March 31,2016 (N1L) (i s
{ Aprit 1,2015 _ JN”) - (HIL)]

Flgures in bracket represegnt those of the previous year,

16. The compary has regrouped / reclassified previgus year figures where necessary to conform with current year's classification,

Ihe note nos. =16 mferred Lo above form an integrai part of financial statements.

As per our report of even date attached

Forand on behalt of ' For and on behalf of the Board of Directors

Doogar & Associates

Chartercd Accountants

Vikas Modi Kustum Lata Alok Kumar

Partner (Dircctor) {Iirector)

DIN: 06831154 DIN: 06831121 ;

M.No. 505603

Place @ New Delhi

Date 7 4 MAY 285
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